GACA %

inall g hlla olella tiall
General Authority of Civil Aviation
| m—

Ao S| diluunr gl dyolidl dalail | § SISyl dmmsdU oo Lyl Sl

Guidelines on the companies’ regulations in the Special Integrated Logistics Zone
Preamble: dauall
In accordance with the authority granted under the  Zalaill @ulass Cixgay Lallas gl wlodall Lo clo
Special Integrated Logistics Zone Regulation, issued  (17/1) o8, S ol alall A8l dlus o) Ao lsd)
by the Royal Decree No. (A/17) dated 01/02/1440 o) clldg (ydaidl 4i=s¥s 21440/02/01 &l
H, and its implementing regulation, to regulate iezall sudassdl UM By i€, ally aalasll Jsbudl
company’s related matters in accordance with the dedadl i Gl ol alald Zelatl d ) ERON
approved regulatory framework, the General

Authority of Civil Aviation has issued these

Guidelines.
Chapter One: General Provision ?Lr. ?K:-i :inll ol
Article 1: Definitions aLé._u.aJ.” 1 8aW)

1- Thefollowing terms and expressions -wherever  Ida 3 <9 Lakgl- 25¥1 cilxllaially LLIYL daz, -1
they appear in these Guidelines- shall have the  §leudl (o) @I b Lo S alel 2l ilall - dudl
meanings assigned to each of them- unless the REIIRYN:)' S

context requires otherwise.

“Kingdom” means the Kingdom of Saudi Arabia; Apagaud! A pall AL gai ALY
“Zone” means the Special Integrated Logistics Zone 3 FIN G TSN NS [P N1Y @ "dalail 1"
in the Kingdom as defined in the Statutes; feadasadl 8 48,00 (2 LS Sl
“Companies Regulations” means the Companies 3 ducw3ll @S, al) SIS, 401 28 gad "lS, 41 dms¥”
Regulations for Companies established within the cdalill
Zone;

"Statute” means the Statute Governing the Special = 4LolSall 4wz gl o ladl dalaill p._«]a.n] G "ﬁ..dé.u.ll"
Integrated Logistics Zone promulgated by Royal £21440/02/01 zlis (17/1) o8, S ¥l soliall
Decree No. (A/17) dated 01/02/1440H.

“Competent authority” means the General JENINERIPUNIEVIES LI PEVE RSN ESYERE S T

Authority for Civil Aviation (GACA);
“Competent Department” means the Special Aduwsgll dolzdl dakill 3)ls) G "daizll 8,0¥1"

Integrated Logistics Zone Department. AN
"Mainland” means the territory of the Kingdom tdalaill loe Lo a8l 0B g3 "dus I (o 31"

excluding the Zone;
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“Company” means a company incorporated in the
Zone pursuant to the Companies Regulations;
“Shareholder” means a legal or natural person
who holds shares in the capital of the Company;
“General Assembly” means the Shareholders
general meeting convened in accordance with
Article 36 of the Companies Regulations;
“Commercial license” means the license issued by
the Competent Authority to the Company to

perform its activities in the Zone

2- The Competent Department may interpret and
explain the terminology and provisions set out

in this Guidelines.

Article 2: Trade Name

Subject to the provisions of Article 9 of the
Companies Regulations, the Company shall have a
trade name in accordance with the following
requirements:

1- The Company shall submit its request to
reserve or register the trade name to the
Competent Department.

2- The Competent Department shall approve
the trade name after reviewing it and
confirming that it is not identical or similar
to an existing name within the Zone or in
the Mainland.

3- No other person is allowed to use a trade
name that is reserved or registered at the
competent authority for another company.

4- The trade name shall not contravene public
order or public morals, nor shall it be
misleading or fall within the scope of
prohibited names under the trade names
law in the Mainland, including cases where

the name:
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a. Resembles a reserved or registered
trade name regardless of the type of
activity.

b. Resembles a registered trade name

within the Zone or on the Mainland,
unless the trade name is owned by the
applicant.

¢. Includes any political, military, or
religious meanings, connotations, or
implication.

d. Resemblesan honorary title, emblem,
or symbol associated with any local,
regional, or international
organization or any of their

institutions.

5- The Company must display its trade name

at the place of business in a manner
appropriate to the nature of the activity and
must include it in all documents,

correspondence, and printed materials.

6- The Company may amend its trade name

after  fulfilling the conditions and
procedures set forth in these Guidelines
and the Companies Regulations. The
amendment becomes effective from the
date of its registration in the Commercial
License, without affecting any rights or
obligations that arose prior to the

amendment
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Article 3: Activities

1-

A Company may engage in supporting activities
that are directly linked to its core activities
within the zone, subject to the prior approval of
the Competent Department. Such supporting
activities may be included. Come out without
limitation:

a. Advertising and promotion

b. Training centers

c. Marketing

d. Any other activities that support the
Company’s main activities in the Zone.

Approval of such activities shall be conditional

upon prior verification of their compatibility

with the authorized principal activities, in

coordination with the Competent Department.

Chapter two: Articles of Association:

Article 4: Contents of the Articles of Association

Without Prejudice to Article 11 of the Companies

Regulations, the Company’s articles of association

must include the following items:

a. The Company’s name.

b. The Company’s head office.

c. The Company’s purpose and its activities.

d. The Names of the Shareholders and their
contributions of shares.

e. The Company’s Capital and its distribution
method.

f.  The Company's duration.
The management framework.

h. The procedure and required quorum for
adopting shareholder resolutions

i. Profits and losses distributing method
among the shareholders

j.  The start and end dates of the Company’s
financial year
k. Dissolution Provisions
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Article 5: Publication of Article of Association

1- The Competent Authority shall publish the

Company’s articles of association on its official

website in any of the following cases:

a.

When a Company is established within the
Zone.

In cases of mergers or acquisitions.

In the event of a Company division

When any amendments are made to the

articles of association

2- The publication shall be made on the

designated page of the Competent Authority’s

website, and the Competent Department shall

carry out the publication process upon

submission by the Company.

Chapter Three: Formation of share capital

Article 6: Share capital

1-

There shall be no minimum capital
requirement to incorporate a Company
within the Zone. The capital contributed by
the shareholders shall constitute an
express acknowledgment of its adequacy
to achieve the Company’s objectives and
implement the submitted business plan.
The shareholders bear full legal
responsibility in the event the capital is
deemed inadequate.

The Competent Department reserves the
right to review the adequacy of the capital
and take appropriate action in accordance

with the approved regulatory framework.

Article 7: Types of Capital contributions

Shareholders may make capital contributions in

the form of cash, in-kind, or a combination of both,
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in accordance with Article 15 of the Companies

Regulations.

Article 8: Valuation of In-Kind Contributions

Aall pajandl euds :8 5Ll

1- Without prejudice to paragraph 2 of Article 52
of in-kind

the Companies Regulations, aml] Lbgudl Aauall 4d 2im) ciaias sde

contributions shall be valued pursuant to a
valuation report prepared by an accredited
valuer, setting forth the fair market value of the
contribution as at the date of its provision,
unless the articles of association stipulate an
alternative valuation method.

The contributing Shareholder must provide
evidence of legal ownership and confirm that
their in-kind Contribution is free of any third-

party rights.

Article 9: Mechanism for Paying Shares upon

Company Incorporation

A8l s e oty OF 3929 Lok oyl
P81 US| 09 Mg Aalins uas Ak e
(00 s e 52 B5lL e 2 5,251

38,2 ieasls i aandl ol 207:9 5oL

1- All capital contributions must be fully paid A, A s e Gaiasd) Sl Sloiw s
upon the incorporation of the Company. e sl slaw e il de § (ail e
2- The articles of association may allow payment i bo byda colads
in installments, provided that: Miaio Giny Youz el dde esaty of - -
a. Adetailed payment schedule and due 9 t8ads S Bla=ud] e lge misg
dates are clearly specified; and per o il lda e @asloll @i of -0
b. The arrangement is approved by all Py
shareholders.
3- The Company shall notify the Competent (S aay azzll 5l0¥ il 48,401 Lo com

Department after each payment to update its

official records accordingly.

Ledd oso ! ) Ehamy @ad eolaw aloe
RO D

Article 10: Capital Deposit JUWI gl 10 3L
Sy JW e, glaa) ol Bolid muaas biad ¥ 1

A8, 50 Jle (ly 3l

SIS ) Ll ity 36,301 alidy L3S

S 7l o Lagy 15 Jgleis ¥ Bue I Laril

Slow ddae

1- A certificate evidencing the deposit of share

capital shall not be required to prove payment.
2- It shall suffice for the Company to update its -2
records with the Competent Department
within fifteen 15 days from the date of each

payment.
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Article 11: Prohibition on Disposition of Unpaid Boaudl Ae pasasdl § Byadll o111 55U
Shares

Ashareholder may not transfer or pledge their share 5 (S5 @ Lo L of disas § B patll ol &) jomy Y
unless it is fully paid, except with the unanimous  dac ale (aiy W 18899 (o5, 401 par 228150y ¥ (Lol
approval of all shareholders and in accordance with ol

the Articles of Association.

Chapter Four: Capital Increase U (el 3503 sl 31 il
Article 12: Procedure for Capital Increase JUI oly 8oy clel ) 12 52 LA
1- Any increase in share capital shall be o Zolall Zinazll 2281l JUWI (uly 8oLy auaies -1
subject to the approval of the General A8, s dae dde ain e coue
Assembly, or as otherwise stipulated in the

articles of association.

2- The Company must amend its Articles of — a&e Jiaad awldl wde Jhaan 48,441 pils -2
Association to reflect the approved U0 aeiall Balisdl usSiay Ly (ol
increase.

3- The Company shall notify the Competent ¥ 3us JM5 Lawsell 8,l5¥1 Pk aS,adl ails -3
Department within fifteen 15 days of the 1,3 jouus &yl (10 Lags 15 yde A jol=ws

date of the shareholders’ resolution. &4
Article 13: Capital Increase by Instalments alads e JUI oly 8505 :13 3oL
A Company may increase its capital in installments, Jssax)l bydy «olads e Ll (w8505 48,40 592,
provided that it obtains the shareholders’ approval A5V 2SS 58 99 68, 401 2adl g0 e
and subject to the following conditions:

1- The shareholders’ resolution approving the i Lo e 8,81 518 rasaty o a1

capital increase must include the following: Baerall 3oLyl alis Jlaz)

a. the total amount of the approved dads S oloud 130 Gie Yous -

capital increases. Slasdl @ sl e 3l B 7

b. aclearly defined payment schedule
for each installment;
c. the consequences of any delay in
payment, if applicable.
2- The company shall amend its Articles of dugudl JUI oly s 9i) Lswtasls i 38,801 Juad -2
Incorporation to clarify the target capital after >y (e 8oL sla J) 8,La3 19 LIS sl cay
full payment, indicate that the capital increase  Jl> & 45l 5E¥ly wazall Ga3dl Jguzdl Grasias
will be paid in stages, and include the approved Slad! e ).";Lﬁ\
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timeline and the consequences of any delay in

payment.

3- The company must, upon payment of each _ul,clads oo dads JS slow e (AS 800 e iy -3
capital instalment, record it in the company aazxll 5)la¥ ud a5, 40 dxwe @ Lhemus (JU
register with the competent authority within a sl 2dee S 7,15 (o Laga (15) Soleis ¥ B S5
period not exceeding fifteen (15) days fromthe  aldl duds colawdl fyliy cdadull Aayd Laaie
date of each payment, including the instalment 23l QU ely Jle (0 g8l
amount, the payment date, and the percentage
of the paid amount from the total approved
capital.

4- The Competent Department may require the
Company to provide evidence of compliance cuty Lo 45,8l oo cdlas o Lansell 8yloM 39 -4

with the approved payment schedule and may
take any regulatory or corrective actions it
deems appropriate in the event of non-

compliance.

Article 14: Effective date of the

Increase

The effects of the capital increase shall be reflected
from the date of approval by the competent
authority. This effectiveness entails updating the
capital in the official records and statutory
documents of the company, and the increased
amount may not be relied upon before fulfilling

these requ irements.

Article 15: Increase by Capitalization of Debts

Outstanding debts owed by the Company to third
parties may be converted into equity through
capitalization, subject to a written resolution
adopted by the General Assembly or as stipulated in

the articles of association.

Chapter Five: Capital Reduction
Article 16: Grounds for Reduction
The Company may reduce its capital, subject to the

approval of the Competent Department, for the

Usolin 61,5 Lo et 319 eolaaadd 31 Jguiedls Ll 501

3Laill elasd) guyladf 114 5oL

Bylo¥l sletel 2l oo Blael JWI ol 8oLy HUT gyud
@ JW wly Goums glyudl e (e iy Aarsll
e Yo (A5 Al Akl Blgdly dew ) Ml
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purpose of addressing losses, restructuring, or any ey of Zaladl duaazl o0 51,3 > gaa9 cdaill 8,15

other legitimate purpose, pursuant to a resolution  lel,2¥l AUV s A5, 801 uiuls wde dde jab Lo
of the General Assembly or as stipulated in the Sl Ay (049 Bl & Lple (oguaill cildlazlly
Company's articles of association, in accordance
with the procedures and requirements set forth in

Article 49 of the Companie Regulations.

Article 17: Methods of Reduction varddid! 3,k 17 55U
Capital reduction may be executed through a «Lasm=ll clil] of (Aawd) dauall Julas (aasedl Jada
decrease in the nominal value of shares, Gyl sda (e s o gond! ol claglyds of

cancellation or buyback of shares, or by a

Combination of any of these methods

Article 18: Creditor Protection ol Lles 218 50LL1

The Company's creditors shall be notified within 15 51,3 y9uus &li (e Logs 15 JMs a8, 41 &l sl comy
days of the date on which the reduction resolution e 13 3 Loy Lollas 2lgyda slas) b ¢l e jagazll
is passed, through any legally acceptable method of e e¢lislic! eluy| Jat opo clldg Aumdl olaadl 5,b
notification, including by means of modern _a@sdl 51,8 e cuslldl usl padel ol . agasel]
technology, for them to express objections to the e g padasdl 51,8 Houus b e Ligs 30 M
reduction. If a creditor has expressed an objection Lles pads o o V> o8 13) digs 4] $355 ol 48,4
to the reduction resolution within 30 days from the  (I§'13] 48,201 Jlo Luly (ades oy 0l e 44 £ L3I T8
date on which the reduction resolution is passed, REESSSTENE P I EE PN
the Company shall either pay off its debt to the
Creditor if the debt is due for payment or provide
sufficient guarantees that payment will be made
notwithstanding the reduction of the Company's

capital if the debt is due for payment at a later date.

Chapter Six: Legal Effects of Capital JUI oly Jaaas )BT s alud| sl
Amendment.
Article 19: Rights Attached to shares oasardl da s, Ggdmtl :19 55U

The rights attached to any share, including voting <3 3 Lay «pasaslly Aol Godxdl dujlon Jom ¥
rights and entitlement to dividends, may not be Aazll S8 sloadl day ¥ oz L) sMliwly o giadll
exercised unless and until such share has been fully

paid.

Article 20: Legal Standing Before Third Parties il ?Lai Slall 39,41:20 3aUL1
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Capital amendments shall be effective vis-vis third

parties only upon their registration, publication,
and approval by the Competent Department in
accordance with paragraph 2 of Article 11 of the

Companies Regulations.

Article 21: Default in Payment

In the event that a shareholder fails to pay their
share of the Company’s capital in accordance with
the agreed terms, all rights attached to such share,
including the right to receive dividends and to vote,
shall be suspended. The Company may either forfeit
the unpaid share or seek compensation for any
damages arising from such a default, in accordance
with the provisions of Article 17 of the Companies

Regulation.

Chapter Seven: Shareholders Obligations

Article 22: Timely Payment of Capital
Contributions

Each shareholder shall be obligated to pay their
respective Capital contribution in accordance with
the agreed schedule. Failure to do so shall give rise
to the consequences stipulated in the Companies

Regulations.

Article 23: Preemptive Rights in Capital
Increases

Preemptive rights to subscribe to a capital increase
shall be granted to the shareholders registered in
the shareholders' register as of the date of the
resolution approving the increase, in proportion to
their ownership interests in the company’s capital,
unless otherwise provided in the articles of

association or the shareholders’ resolution.

Article 24: Liability for Breach

oyddy dlizmad day Ladd pall sl 1350 Jydastl way
a0 3ol (02 8,510 (Bdg Luaisell 5,51 4adlgag

slacad! ope pa Ll 221 85U
Al Jlo oo 0 At sl 3 2yt 55 e i
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The Company shall retain the right to seek lual gl e (asgaally LUl § Lax, 38,40 Laaixs
compensation for any damages it incurs because of AIU Glel L ey ddl IS | de s L (3ls
a shareholder’s failure to fulfil their financial
obligations
Article 25: Regulatory Transactions During Slud! 5,58 I edlelall 25 55U

Payment Period

The Company may be permitted to obtain Lydy cslawdl 848 JMs moyladlly LIl Hlus] jeom
approvals and permits during the Capital payment = 8:Mel daisll 8)l0¥1 uudsy Lol clbileall @uas
period, provided that appropriate guarantees are AUl
submitted and the Competent Department

determines the Company’s financial standing to be

satisfactory.

Chapter Eight: Supervisory Powers of the dpaisell 8y1oM 4l 1 cllalad! e Bl LI
Competent Department

Article  26: Suspension of Conflicting &lylpal of sganll 3elai:26 BsUL
Instruments

The Competent Department may suspend the (w 8pbo olyld gl 3las Gulad dazsll 5ylsW e
effectiveness of any resolution or agreementissued  uelgd (o Lge 3iu Loy IS, adl &5 ae (o)las A, 4
by the Company which contravenes the provisions .gaUé.zJ\ ba}l\ Al ol G
of the Companies Regulations and its guidelines
until such time as the regulatory non-compliance is

remedied.

Chapter Nine: Special Cases EWSLE S| Ch {ES JRF S e |
Article 27: Mergers and Acquisitions Involving aé saums 3929 LT 319wy zleus¥! 27 5aU)
Unpaid Shares B
In the event of a merger or acquisition transaction, Jla <€y (3lgmiwl ol gl &Eip d929 Jb> @
and where any capital contributions remain unpaid ~ a5ls (55> o1 GIS Laslaw @y @ JUI (ofy @ ovas
in whole or in part, the Company must fully and  (pess JUI s gdl i (e 38019 JolSTI - La 8L A5, )
accurately disclose this financial position in all awa> 3Ll Comy ALl JW jamsll oladus
relevant transaction documents and due diligence 35> Lla> lesad LU 451 AWy dllasdl il 2
reports. All necessary legal and precautionary - U3 § Ley (a8Mal o3 81LYg caisllly 6,800 2518
measures shall be taken to safeguard the rights of all = 433l Jouz!l e 7Lad¥l - ol ¥ JUll Jorws e
shareholders, creditors, and other concerned (As5All dugslall ldogud]l wuxiy (o=t slowd

parties. This includes, without limitation, disclosure
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of the payment schedule for the unpaid sla] 8 shuiu pamadl clls o€ 13 L zassis
contributions, clarification of the associated legal Lbogyd (pass éL’:‘}.&Q 3T daa Il
obligations, and indication of whether such
contributions will be paid in full prior to the
transaction or otherwise addressed as part of the

transaction terms.

Article 28: Liquidation Prior to Full Capital JUI oly JLeSiu!l Jud dainill 28 5L
Payment

If the Company enters liquidation before full @.\3 AW ey JelS slo 48 38,80 2 ms Jls 3
payment of its capital, the unpaid capital Jalads 48,4 AW S ass Bodd] e o=l
contributions shall be treated as part of the (K,4 le GIA josmxllodn dady Bligiue pd (gaiS
Company's estate and considered as outstanding &bl ool as L pdllan comg A8, 401 olaxs
debts. Such unpaid contributions constitute an = Juas=id dwllas @leli] (o a3k Lo 3Ll Gaiaeld §o9
obligation on the shareholders toward the <lol;UL ;.lé,.l.fejﬁﬂléa__@_b?l Ja_a_yajcs.s.\.wi!ﬂ.égl_fll
Company and must be collected as part of the uclgally niS,all dxsy AISSY Bdg cpusludl slas A5, 41
liquidation process. The liquidator shall have the Lee aazudl
right to take all necessary legal measures to recover

the unpaid amounts. Priority shall be given to

satisfying the Company’s obligations toward

creditors, in accordance with the Companies

Regulations and the relevant guidelines.

Article 29: Force Majeure Events and Payment Joazd! e Layil ¢ 8,alall 84411 :29 a1
Schedules

In the event of force majeure that materially affects e 4S,.4d1 8,48 (e UGyag> 1353 5,al8 a9l alid Jl> 4
the company's ability to make payments, the (w3l Jouz!l wyaard (b @uas 48,50 jeo alaudl
company may submit a request to extend the Aarsell 5y)la¥) 4881909 dulyd IS aynsesg
timeline, subject to review and approval by the

competent authority

Chapter Ten: Inheritance and transfer of shares. e JLau ) g 490l Jgsa 1 piladl il
Article 30: Continuity of the Company 48 yadl &yl paian! :30 B LU
To ensure the continuity of the Company in the &l s oS, 401 u>15L39 Jb G A8 4 perwl lesat
event of a shareholder's death, the articles of 8Ly e sy W B ly Ladaws a5, 4! Luawls die cpasnty
association must include clear provisions outlining P PREIILYE DY PR 30-3 INEY
the consequences of such an event, taking into

consideration the following
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If the articles of association stipulate that the
Company shall continue upon the death of a
shareholder, the heirs shall replace the
deceased shareholder in accordance with the
article of association provisions and shall
assume all associated rights and obligations.
If the articles of association do not specify a
mechanism for admitting the heirs, their
participation in the Company shall be subject
to the approval of the majority of the existing
shareholders. If such approval is not granted,
the deceased shareholder’s shares shall be
evaluated by a certified appraiser and offered
to the existing shareholders for purchase as
follows:

a. If one or more shareholders wish to
purchase the heirs’ share, it shall be
equally divided among them.

b. Ifall partners wish to purchase the share,
it shall be divided among them in
proportion to their ownership in the
company'’s capital

The heirs or their representatives may not
exercise any administrative or legal powers
within the Company unless they fulfill all
legal requirements and their admission as
shareholders is formally approved in
accordance with applicable regulations.

If the shareholders do not approve the heirs’

admission and decline to purchase the share,

the heirs may offer the share to third parties,
in accordance with the provisions of the
articles of association and the Companies

Regulations. If this is not feasible, the share

shall be

liquidated and the heirs
compensated in cash based on an evaluation
by a certified appraiser. The necessary legal

procedures shall then be taken to adjust the
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Company's capital or redistribute the shares,

as appropriate.

Chapter Twelve: Mergers and Acquisitions
Article 31: Mergers Requirements

1

In accordance with Article 58 of the Companies
Regulations within the Zone, Companies must
submit the following documents to the
Competent Department:

a. resolution from the shareholders of both

companies approving the merger.
b. Acopy of the merger agreement.
c. A copy of the merger report
D. A copy of the internal audit report.

2- The application must be submitted through the
Competent Authority’s official website and

must include the information listed above.

Article 32: Transfer of Ownership

1- Ownership of the Company subject to the
merger shall be transferred to the newly formed
Company or the Company into which it is
merged, including the license, permits,
contracts, and all obligations.

2- If the merger results in the creation of a new
Company, the Company must follow the terms
and procedures for establishing a new
Company within the Zone and attach the

merger resolution.

Article 33: Acquisitions
In the event that a Company established
within the Zone wishes to acquire another
company within the same Zone, the following
documents must be submitted to the
Competent Department:

a. A resolution from the shareholders of both

companies approving the acquisition.
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T
A copy of the acquisition agreement.

A copy of the acquisition report.

A copy of the internal audit report.

Chapter Thirteen: Company Split up

Article 34: Company split up procedures

Subject to Article 63 of the Companies

Regulations within the Zone

concerning the conditions and

procedures for Company division,

companies may be divided into two or

more companies in accordance with

the following:

a.

The division decision must be issued by the
general assembly of shareholders, and it must
include the shareholders” approval resolution.
The division decision shall include an
amendment to the Articles of Association in
accordance with the regulatory conditions and
procedures approved by the Competent

Department.

By virtue of the division decision, all rights and
obligations, in whole or in part, shall be
transferred to the newly established
companies resulting from the division process,

as specified in the division decision.

The division procedures shall be carried out in
accordance with the rules and procedures set
by the Competent Department, with a
commitment to officially report and register

them.

Article 35: Notify the Competent Department

Companies wishing to merge, acquire, or make any

changes to their legal entity must notify the

Competent Department at least 90 days prior to
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completing the changes and provide the necessary

information and documents for the

Competent

Department to review the request within 60 days of

approval.

Chapter Fourteen: Duty of Care and Loyalty and

Mechanism for Resolving Conflict of Interest

Article 36: Duty of Care

1-

The Company’s manager or a member of its
board of directors must adhere to the duties of
care and loyalty, particularly with respect to the
following:

a. Performing duties within the limits of the
powers granted to them.

b. Acting in the interest of the company and
promoting its success.

c. Making decisions or voting independently.

d. Exercising reasonable and expected care,
attention, diligence, and skill.

e. Avoiding conflicts of interest.

f.  Disclosing any direct or indirect interest
they may have in transactions or contracts
carried out on behalf of the company.

g. Not accepting any benefit granted by a
third party in connection with their role in

the company.

The Company’s manager or any member of its
board of directors shall not participate in any
business that competes with the Company
actives, except with authorization from the
shareholders.

The Company’s manager or any member of its
board of directors shall not exploit the
Company's assets, information, or investment
opportunities presented to him by virtue of his

role as a manager or board member, or
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presented to the company, for direct or indirect

personal benefit. elatll (W 95uma 85101 ud=so clacly Sl 05 -4
4- The manager and board members shall be pall (e aall of IS, a0 of (AS, 401 (asgad oo

jointly liable to compensate the Company, wac of (ol all 2 a8 Aatlis g Lady g )

shareholders, or third parties for any damage ey o ey of «oludll Lallas of (8S, 81 Ludels

resulting from violating the provisions of the Sy ellasl ¢lol 3 suads of Jloa) of slasi (1o @o

Company's articles of association, or due to US._.(QJUTSJ.‘__» 3 iy oady boyd

gross mistakes, negligence, or failure in

performing their duties. Any clause to the

contrary shall be considered null and void oulza gace gl lapas 2allxe Jl> § Sl 3= -5
5- Incase of violation of paragraph 2 of this article &zl alel 2JUall (Bolll sia e 2 5,841l Lyl

by the manager or board member, the iz, sielals olilly cadall JUasls dazsll 4slasll

Company shall have the right to request the U3 e U Cdams dadie

competent judicial authority to annul the

contractand require him to return any profits or

benefits obtained from such violation oulzme giac of layas Aallke J> § 4S540 3= -6

6- In case of violation of paragraph 3 of this article
by the manager or board member, the
Company shall have the right to seek
appropriate compensation from the competent
judicial authority

Chapter Fifteen: Revoke of License

Article 37: Revoke of license requirements

1- The Competent Department may revoke
the commercial license granted to any
company established within the Zone in
the event of its violation of any applicable
laws or regulations in the Zone, provided
that the company is notified of the
violation and given a corrective period not
exceeding 90 days. If the company fails to
rectify its situation within the specified
period, the license shall be automatically

need for

revoked without the

any
additional notice.
2- In the event that a company wishes to

cease its operations within the Zone and
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requests the cancellation of its license, it (ol oy iy Lazzxll §Y Hlad)

must notify the Competent Department &ulyly dyazsell §)l5¥1 agasy .l &l ) s
with an official letter stating the reasons for  Jl> (39 «A8Mall cld bzl ao Baudally cadlall
the request. The Competent Department slgly pasdl slil] @u cdlall e daalsl
will review the request with coordination Aalaidl 3 a8, adl dalaclf Jlee!
with the relevant authorities, and if

approved, the license will be cancelled and

all company-related activities within the

Zone will be terminated.

3- In the event that a merger or division of alual o zlea¥l Alee de iy Jb> g -3
companies results in the creation of a new  pawsAll slal] @y yu LS L) i, al)
entity, the licenses of the previous Jlsely ddyludl o, adl o A8 Lelsdl
company or companies shall be canceled, {aay abJl ELYS-1 ] P UM PR VR ESPE 3¢
and a new license shall be issued in the Lazzell Lzl gt Busiall oilel )M
name of the newly formed company in
accordance with the procedures approved

by the Competent Department

Article 38: Amendment and Revision Souxilly Jataill :38 5oL
These Guidelines shall be reviewed whenever slaicl pisg cdaladl cies Lol uelgall sia daslye (o
necessary, and any amendments shall be approved Ayarsel| 8y10¥1 Lasuses () Ay ylally Loy ddg cdlyuasll
and published in the manner determined by the

competent department.

Article 39: publication and entry into force 3laadlg ,ad01 :39 30U
These Guidelines shall be formally adopted by the cjy_}\&_).:u:b Laasll 5 )loY JuB oo uelgdl sl datal
Competent Department, published on the ol ey e 880 dad @yl Lanzell Azl
Competent Authority’s official website, and shall

enter into force on the date of such publication
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